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SDR CONSUMER FACING DISCLOSURE

Sustainable investment labels help investors find products that have a specific sustainability goal

In judging whether a company is an afractive longterm investment, the GFl team analyses the
following factors, which it calls its PRISM:

The GFl team incorporates ESG in this framework to recognise that a good balance of inferest
between all stakeholders in a borrowing company is crucial to maintain client capital. The GFI team
has embedded this in its investment processes explicitly under the S and the M of the PRISM
framework.

For Sustainability, the GFI team combines internal research with that of third-party providers such as
MSCI and Moody's to assess how ESG factors pertain fo the investment case. With a high proportion
of listed companies, the GFI team can expect a large proportion of its holdings fo be covered and
rated by MSCI, giving it the ability to accurately measure ESG standards in its fund range.

For Motivation, the GFl team explores how the alignment of interests specifically impacts creditors.
Among issuers that are privately owned, clients can expect a strong preference for ownermanaged
bond issuers versus those owned by private equity companies. Furthermore, the GFI team favours
privafe businesses that open up to scrutiny in terms of their own ESG processes.

ISIN = Product identifier number. KIID = Key Investor Information Document.



Key sustainability characteristics of assets in which the fund invests

Negative screening E Positive screening

This fund excludes companies based on three factors:  The average ESG rafing for the portfolio of assefs

1. It has zero tolerance to controversial weapons and  held by the fund must be ot least “BBB", as
de minimus revenue exposure fo civilian weapons defermined by MSCI. The maximum exposure to

2. It sefs maximum revenue thresholds companies can  bonds with rating lower than “BB" must not exceed
derive from fobacco products [max. 5% of 30% of the fund’s net asset value [NAV). The
revenues] and thermal coal (max. 30% of revenues] 1 yimum exposure of the fund to individual bonds

3. It excludes companies in breach of the UN Global \,ih ESG ratings lower than “BBB" must not exceed
Compact 3% of the NAV of the fund. No sovereign debt with

This screening excludes almost 100 bond issuers, an ESG rating lower than “BB” will be held.

however their weighting in bond indices is very low.

The CFl team’s investment philosophy, which limits

investments in indusfries such as oil and gas and

combustion engines, effectively excludes many more

bond index constituents.

Sustainability metrics

Weighted Average Carbon Intensity (WACI) Fund ESG rating distribution
49%
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Not
This means that the fund's exposure fo the carbon rated

infensity of its holdings is lower than that of the
Bloomberg Barclays Global Aggregate Index.
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Additional disclosures
Investment disclosures

®» Pre-contractual disclosure

» KIID Document, including cost and charges

All data as at 30.09.24.

Liontrust Fund Pariners LLP (LFP) (2 Savoy Court, London WC2R OEZ] is authorised and regulated in the UK by the Financial Conduct Authority
(FRN 518165) to undertake regulated investment business. LFP does not give financial advice. This document does not constitute or form part
of, and should not be construed as, an invitation to buy or sell units and neither this document nor anything contained or referred to in it shall
form the basis of, or be relied on in connection with, any offer or commitment whatsoever. The value of units and the income generated from
them can fall as well as rise and are not guaranteed; investors may not get back the amount originally subscribed.

MSCI Notice and Disclaimer: Certain information as defined in this paragraph and which is included in this report is sourced from MSCI ESG
Research LLC, its offiliates or information providers (together, “MSCI”). Neither MSCI nor any other party involved in or related to compiling,
computing or creating the information makes any express or implied warranties or representations and shall have no liability whatsoever with
respect fo any information provided by MSCI and contained herein (the “Information”). The Information may not be further redistributed or used
as a basis for other indices or any securities or financial products. This report if not approved, endorsed, reviewed or produced by MSCI.
None of the Information is intended to consfitute invesiment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such.

We recommend that invesfors who are not professional investors should contact their professional adviser

»
before making an investment decision. For more information, please visit www lionfrust.co.uk. LIONTRUST
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